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170 9th Street 
San Francisco, CA 94103 
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The enclosed 2018 IRS 990 filings reflect the following facts: 

 

Baker Places, Inc. is a wholly owned subsidiary of PRC, as of April 1, 2017, 

that maintains its own 501(c)3 status and therefore requires a separate 990 

filing. As PRC is a sole corporate member of Baker Places due to having a 

controlling financial interest, FASB ASC 958-810-25-2 requires that PRC 

consolidate financials with Baker Places, as reflected in PRC’s consolidated 

audited financial statements, in order to remain in accordance with U.S. 

GAAP.   


































































































































































	The enclosed 2018 IRS 990 filings reflect the following facts
	PRC 2018 990
	Baker Places 990 Tax Return 2018

